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Subject: Disclosure of the Results BOD Meeting of

First Dubai Real Estate Development Co.
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Reference to the above subject, and our disclosure on the date of 25/01/2021, kindly find
attached the material information disclosure form clarifying the results of the meeting of the
BOD of First Dubai Real Estate Development Co. held on Thursday 28/01/2021.
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Form for disclosing material information

28/01/2021

First Dubai Real Estate Development Co.

The Board of director of First Dubai Real Estate Development Co. has
convened on 28/01/2021 at 1:00 PM where they discussed and approved
the company’s Annual Financial Statements for the year ended
31/12/2020.

Attached

- Annual Consolidated Financial Statements according to Boursa
Kuwait templates.

- Consolidated Statement of Financial Position.

- Consolidated Statement of Income.

- Disclosure form of the impact of events caused by the spread
of Corona Virus (Covid-19) on the financial statement.

- Independent Auditor’s Report on the Annual Financial
Statements for the year ended 31/12/2020.
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Select from the list | 2020-12-31 L aaslall (e 5|
Company Name e 38,400 el
First Dubai Real Estate Development Company Glaall yolazll Jo¥ o 38,4

Board of Directors Meeting Date

el o e e

2021-01-28
Required Documents 25501l AL, ex gl ol
XI Approved financial statements Buarall LW UL (e Aiead
X Approved auditor's report 2all Sl ablya 2,55 (50 A

Oled!
Statement

2019-12-31 2020-12-31

: A4S, 201 by ol (85ludl) I o
(76%) 910,738 222,153 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company

Aadselly Laolud! maed! (Bylens) B

76% 0.91 fils 0.22 fils
- ( o)“w - Basic & Diluted Earnings per Share
glaill &ilagagll
(49%) 2,223,382 1,143,333 2 i
Current Assets
cilagasll Jlaz
(2%) 88,771,260 86,766,600 sty
Total Assets |
ERE(REAANIN
(14%) 1,020,881 877,322 T
Current Liabilities
Sbgllall Jles)
(16%) 9,455,462 7,906,896 it

Total Liabilities

A1 A, 001 (abue Loldl SU) Ggim Jles)
(1%) 74,341,721 73,869,003 Total Equity attributable to the owners of the
Parent Company
Llaadll alola! Sl

(21%) 2,961,180 2,346,406 )

R - i _ - Total Operating Revenue
agdaadll (5yluiell) oyl lo

(68%) 1,890,788 597,433 Mo
[ 3 i ; A “Net Operating Profit (Loss)
skl JUI ey / ZeSTALL 3Ll

. (29%) (29%) T
B Accumulated Loss/ Paid-Up Share Capital
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o _ T Statement
2019-12-31 2020-12-31
A1 S, 801 (waluas polid! (85lusd) )l Glio
(106%) 538,602 (30,769) Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Aaazlly dwladl 1 (3 luas) Az
(106%) 0.54 fils (0.03) fils o sl ?
~Basic & Diluted Earnings per Share
Llaadll alshay! Jles]
(33%) 678,149 452,030 .

Total Operating Revenue
Aadai sl (5beasel) s, Bl

(110%) 481,797 (49,033) (Bl
Net Operating Profit (Loss)

Not Applicable for first Quarter

The decrease in net profit is mainly due to the
impact of COVID-19 outbreak which had
negatively impacted the group and its operations
and resulted in a drop in the values of investment
properties, properties held for trading, financial
assets, receivable and the share of associate’s
results.

Jo¥l g, e by ¥

o () JSl )l Bla  alaaiyl s 3 g
COVID-19 elig i (e dadull dial Hl oy ylall el
Calia) die i Lae Lelleel 5 e sanadl o Wla i gl
cﬁﬁt'm“ [BLE Q\)Ga.“} Xe_,um\‘]‘ Q\Jﬁx“ :\A§§ &
U (e 4S i) das g Aaal) 3aca 31 5 Ll Cula g gall
Al 30 A8 LaN Jleed

KD 230,984

4.5 230,984
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Cash Dividends
Amis apuinl ilas 393
..\.‘»3;? ..\.’»3.3* LA d
Bonus Share
s o &3l

93 9 s
Other Dividend
L i »

gy v d .)' B pue
No Dividends
” Wi i'L'
gy osa¥ slugsy .09 g JWI Gely 35k
Issue Premium Capital Increase
T ooy Bnans
gy gs¥ JW (ol (asaies

Capital Decrease

There were no qualifications or concerns
mentioned in the auditor’s report.
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2020 semss 31 i LS
(Sl tall Jld) aien)

2019 2020 cla
108,820 577,205 3
1,606,869 105,782 4
238,567 207,844 5
269,126 252,502 6
2,223,382 1,143,333
5,717,273 5,010,644 7
67,551,426 67,002,204 8
13,279,179 13,610,419 9
86,547,878 85,623,267
88,771,260 86,766,600
1,020,881 877,322 10
1,020,881 877,322
8,245,486 6,822,770 11
189,095 206,804
8,434,581 7,029,574
9,455,462 7,906,896
100,000,000 100,000,000 12
2,760 2,760
(664,834) (664,834) 13
1,319 1,319
1,206,469 1,206,469 14
1,206,469 1,206,469 15
66,140 66,140
(320,567) (320,567)
(1,844,952) (2,588,016)
34,367 35,266
3,749,471 3,796,765
(29,094,921) (28,872,768)
74,341 721 73,869,003
4,974,077 4,990,701 19
79,315,798 78,859,704
88,771,260 86,766,600
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2019 2020 b=
~Clal g\ﬂ
129,620 - 8aliall = ja @l e s ilal )
2,672,240 2,300,675 <l el @lal
159,320 45,731 Y sae lal Lyl 53 )1} il ila
2,961,180 2,346,406 Y aa)
Ll
(147,789) - 8oalil Ly @l lie gy S
(680,276) (609,684) ey &y
(828,065) (609,684) el e
2,133,115 1,736,722 ol Jasae
(15,698) (16,951) 6 Boalial (@l Jlie dad 8 Galiadl jila
(22,861) (604,164) 8 A il i jlial Aalal) Aell 3 il
638,353 330,341 9 e § A8 58 Jlae | il (g de gamall as
(618,066) (582,798) g1y Ase e iy jlae
(224,055) (265,717) 5 O3 ATs O3 Osie Aafl 8 paliddl Ganads
1,890,788 597,433 il oy
1,619 (95,869) 16 Alle @l g g0 U1 (i) ila
(610,403) - g ol
(357,723) (278,085) Al iy pas
924,281 223,479 BN daa 5 ik gl) Aleall aen Ay pom Ji D) gy
(13,614) (15,098) gk gl Alleall s Ay
(5,445) (6,039) BN s
905,222 202,342 Ll )
D= oaldll
910,738 222,153 AV AS il eabiue
(5,516) (19,811) 3 yhiadl j acasll
905,222 202,342
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Disclosure for the impact of events arising from novel Corona virus outbreak on the financial statements

of First Dubai Real Estate Development Company as of December 31, 2020

as el gwus,.u s sl u,”suwg_,g\: :9,‘ °
First: The impact of novel Corona virus on the company’s financial position
@S )Usd 621,115 dasdy lasi] lgarias O Ul dylaall Jgaadl e W1 | 1
Reduction of KD 621,115 Impact on real estate properties regardless of related classification
(@095 s 206,821 deudy ol Plasigl L)Y NS e Doladl daaly Shleiiwdl Yo W1 | 2
Reduction of KD 206,821 Impact on investments at fair value through profit or loss
(@095 )led 706,629 deuity yolasd| 3 Jelad! g3t s e Aol dasll bl e W1 | 3
Reduction of KD 706,629 Impact on investments at fair value through other comprehensive
income
Az Y slalaall AL daydedl Ohlediwdl Je W1 | 4
N/A Impact on investments at amortized cost
Aol 321 Jlosl 85 3 olas) 8SFsnall aylially duoyll OS2 e W1 | 5
J & @__\95)\.;3; 308,012 desd; Impact on investments in associates and joint ventures
)lied! Al
Decrease in the share of results
from an associate by KD
308,012 compared to
comparative year
@295 )l 232,170 dasdy (olass) duedl 3ol e AWI | 6
Reduction of KD 232,170 Impact on receivables
dzg Y A5 o)y pog,all Je I | 7
N/A Impact on loans and payables
e Oyl e AW | 8
N/A Impact on inventory
dzg Y Lugalall 12 JsoYls Bygadl Yo SWI | 9
N/A Impact on goodwill and intangible assets
dzg Y AWl Sl e 3T Gypex 86 6T | 10
N/A Other significant impact on the financial statements
Page 1 of 2
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NEWKUWAIT
4uiSell 28,1 8y15)
Bl glad

Bylied! Dl I ded 3098 5l Call 371,565 Aoy hldl Sl § polass) Ol de sl | 1
Reduction in rental income by KD 371,565 compared to comparative year | Impact on revenues
RETYS Olbg paell e W1 | 2
N/A Impact on expenses

A Y

N/A

Masll Olasminws shas Juzb Gyb s A8 Ohlae §yzliwe pes
ddasddll Oy paall yaulss

de gazeal) Luadl Ciladul 8ylo)

O9edl ge OLAWGYI s

PNk

Supporting the company’s tenants by postponing due balances for the customers
Reducing operating expenses

Group cash flow management

Optimizing agreements with vendors
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